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THIS DOCUMENT CONTAINS IMPORTANT INFORMATION ABOUT THE COMPANY AND
THE FUNDS AND SHOULD BE READ CAREFULLY BEFORE INVESTING. IF YOU HAVE
ANY QUESTIONS ABOUT THE CONTENTS OF THIS PROSPECTUS YOU SHOULD
CONSULT YOUR BANK MANAGER, LEGAL ADVISER, ACCOUNTANT OR OTHER
FINANCIAL ADVISER.

Certain terms used in this Prospectus are defined on pages 15 to 26 of this document.
Central Bank Authorisation

The Company has been authorised by the Central Bank as an investment company pursuant to Part
24 of the Companies Act, 2014. The authorisation of this scheme is not an endorsement or guarantee of
the scheme by the Central Bank nor is the Central Bank responsible for the contents of this Prospectus.
The Central Bank shall not be liable by virtue of its authorisation of this scheme or by reason of its
exercise of the functions conferred on it by legislation in relation to this scheme for any default of the
scheme. Authorisation of this scheme does not constitute a warranty by the Central Bank as to the
creditworthiness or financial standing of the various parties to the scheme. The minimum subscription
into the Company is not less than U.S.$1,000,000 depending on the Share Class (or such other amount
as the Directors may determine but in any event not less than the greater of U.S.$500,000 or the U.S.
Dollar equivalent of €100,000) and an investment in the Company may only be made by an investor who:

1. (a) is a professional client within the meaning of Annex II of Directive 2004/39/EC
(Markets in Financial Instruments Directive); or

(b) receives an appraisal from an EU credit institution, a MiFID firm or a UCITS
management company that the investor has the appropriate expertise, experience and
knowledge to adequately understand the investment in the Company; or

() certifies that they are an informed investor by providing the following:

@) confirmation (in writing) that the investor has such knowledge of and experience in financial and
business matters as would enable the investor to properly evaluate the merits and risks of the
prospective investment; or

(ii) confirmation (in writing) that the investor’s business involves, whether for its own account
or the account of others, the management, acquisition or disposal of property of the same kind as the
property of the scheme;

and

2. () who certifies in writing to the Company that they meet the minimum criteria and that
they are aware of the risk involved in the proposed investment and the fact that
inherent in such investments is the potential to lose all of the sum invested,

or

(ii) a “Knowledgeable Investor”.

The Company has been authorised by the Central Bank to market solely to Qualifying Investors.
Accordingly, the scheme is a qualifying investor scheme under the Central Bank’s current rules and
while this scheme is authorised by the Central Bank, the Central Bank has not set any limits or other
restrictions on the investment objectives, the investment policies or on the degree of leverage which
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may be employed by the scheme nor has the Central Bank reviewed this Prospectus. The scheme must
comply with the aim of spreading investment risk in accordance with Section 1386(1)(a) of the
Companies Act 2014.

The Company has been authorised by the Central Bank as a Qualifying Investor AIF pursuant to Chapter 2
of the AIF Rulebook and is managed by the AIFM which acts as the external AIFM of the Company. The
AIFM may market the Shares to professional investors within the meaning of AIFMD in Member States
pursuant to Article 31 and 32 of AIFMD. The AIFM is responsible for ensuring compliance with AIFMD,
including, without limitation, meeting various organisational requirements and conduct of business rules,
adopting and implementing certain policies and procedures (which address areas such as risk management,
liquidity management and remuneration) and complying with ongoing reporting and transparency
obligations and certain minimum capital requirements.

Investment Risks

It should be appreciated that the value of the Shares and the income from them may go down as well as up
and accordingly an investor may not get back the full amount invested. To protect existing shareholders,
a swing pricing adjustment of up to 3% of the Net Asset Value per Share may, at the absolute
discretion of the Investment Manager, be made on a Dealing Day and reflected in the Net Asset Value
per Share at which subscriptions and repurchases of Shares are effected. For details on the swing
pricing adjustment, please refer to the section entitled “Administration of the Company — Swing
Pricing Adjustments”. Therefore, the difference at any one time between the sale and repurchase of
these Shares means that an investor should regard an investment in the Company as a medium- to
long-term investment. As the Company is not subject to the restrictions deemed necessary for the
protection of retail investors, investors should be aware of the potential for above average risk in investing
in the Shares. Investment in the Shares is suitable only for investors able to tolerate such risk. Details of
certain investment risks for an investor are set out in the section entitled “Risk Factors”.

Selling Restrictions

The distribution of this Prospectus and the offering or purchase of the Shares may be restricted in certain
jurisdictions. No persons receiving a copy of this Prospectus or the accompanying application form in any
such jurisdiction may treat this Prospectus or such application form as constituting an invitation to them to
subscribe for Shares, nor should they in any event use such application form, unless in the relevant
jurisdiction such an invitation could lawfully be made to them and such application form could lawfully be
used without compliance with any registration or other legal requirements. Accordingly, this Prospectus
does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone
to whom it is unlawful to make such offer or solicitation. It is the responsibility of any persons in possession
of this Prospectus and any persons wishing to apply for Shares pursuant to this Prospectus to inform
themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective
applicants for Shares should inform themselves as to the legal requirements of so applying and any
applicable exchange control regulations and taxes in the countries of their respective citizenship, residence,
incorporation or domicile.

Before investing in a Fund an investor shall be required to confirm whether the investor is an Irish
Resident for tax purposes.

Hong Kong: The Company is not authorised by the Securities and Futures Commission in Hong Kong
pursuant to Section 104 of the Securities and Futures Ordinance of Hong Kong and a copy of this Prospectus
has not been registered by the Registrar of Companies in Hong Kong pursuant to Section 342C of the
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Companies Ordinance of Hong Kong. This Prospectus must not, therefore, be circulated, distributed, or
otherwise made available, and Shares may not be offered or sold, to persons in Hong Kong other than: (1)
those whose ordinary business it is to buy or sell shares or debentures (whether as principal or as agent); or
(2) in circumstances which would not constitute an offer to the public or any section thereof.

Japan: The Shares have not been and will not be registered under the Financial Instruments and Exchange
Law of Japan and, accordingly, no Shares may be offered or sold, directly or indirectly, in Japan or to, or
for the benefit, of any Japanese person or to others for reoffering or resale, directly or indirectly, in Japan
or to any Japanese person except under circumstances which will result in compliance with all applicable
laws, regulations and guidelines promulgated by the relevant Japanese governmental and regulatory
authorities and in effect at the relevant time. To this extent, a selling agent shall arrange the sale of Shares
of a Fund by private placement to a small number of investors (less than 50 Japanese persons and unlimited
number of the Qualified Institutional Investors) in accordance with Sub-Item C, Item 2, Paragraph 3, Article
2 of the Financial Instruments and Exchange Law of Japan. For this purpose, “Japanese person” means any
person resident in Japan, including any corporation or other entity organised under the laws of Japan.

United States: The Shares have not been and will not be registered under the 1933 Act, or any U.S. state
securities laws, and neither the Funds nor the Company has been or will be registered under the 1940 Act.
Except as otherwise described herein, such Shares may not be offered or sold, directly or indirectly to, or
for the benefit of, any U.S. Person. For this purpose, a U.S. Person has the meaning set forth at page 25 of
this Prospectus. Shares may in the future be offered and sold to a limited number or category of U.S.
Persons, but only pursuant to authorisation by the Directors, and in such a manner that will not require the
registration of the Company, any Fund, or the Shares under the securities laws of the United States, or any
state thereof.

Marketing Rules

Shares are offered only on the basis of the information contained in the current Prospectus and the latest
audited annual accounts and any subsequent half-yearly report. Investors should note that the auditor’s
report on the Company’s annual accounts is made only to the Company and the Shareholders as a body at
the date of the auditor’s report.

Any further information or representation given or made by any dealer, salesman or other person should be
disregarded and accordingly should not be relied upon. Neither the delivery of this Prospectus nor the offer,
issue or sale of Shares shall, under any circumstances, constitute a representation that the information given
in this Prospectus is correct as of any time subsequent to the date of this Prospectus. Statements made in
this Prospectus are based on the law and practice currently in force in Ireland and are subject to changes
therein.

This Prospectus may be translated into other languages provided that any such translation shall be a direct
translation of the English text. In the event of any inconsistency or ambiguity in relation to the meaning of
any word or phrase in translation, the English text shall prevail and all disputes as to the terms thereof shall
be governed by, and construed in accordance with, the law of Ireland.

This Prospectus should be read in its entirety before making an application for Shares.
PRIIPS

Shares are not intended to be offered, sold or otherwise made available to and should not be offered, sold
or otherwise made available to any retail investor in the EEA. For these purposes, a retail investor means
a person who is one (or more) of: (i) a retail client as defined in point (11) of article 4(1) of Directive
2014/65/EU (“MIFID II”’); (ii) a customer within the meaning of Directive 2002/92/EC (“IMD”), where
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that customer would not qualify as a professional client as defined in point (10) of article 4(1) of MIFID II;
or (iii) not a qualified investor as defined in Directive 2003/71/EC (the “Prospectus Directive”).
Consequently no key information document required by Regulation (EU) No 1286/2014 (the “PRIIPs
Regulation”) for offering or selling the Shares or otherwise making them available to retail investors in the
EEA has been prepared and therefore offering or selling the Shares or otherwise making them available to
any retail investor in the EEA may be unlawful under the PRIIPS Regulation.
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STONE HARBOR GLOBAL FUNDS PLC
SUMMARY

The following summary is qualified in its entirety by reference to the more detailed information included
elsewhere in this Prospectus.

Structure

The Company is an umbrella fund with segregated liability between Funds, established as an open- ended,
variable capital investment company incorporated as a public limited company under the laws of Ireland.
The Articles of Association provide for separate Funds, each representing interests in a separate and defined
portfolio of assets and liabilities which may be issued from time to time with the approval of the Central
Bank. Each Fund may issue more than one Class of Shares.

Authorisation

The Company has been authorised by the Central Bank as a Qualifying Investor AIF pursuant to Chapter 2
of the AIF Rulebook and is managed by the AIFM which acts as the external AIFM of the Company. The
AIFM may market the Shares to professional investors within the meaning of AIFMD in Member States
pursuant to Article 31 and 32 of AIFMD. The AIFM is responsible for ensuring compliance with AIFMD,
including, without limitation, meeting various organisational requirements and conduct of business rules,
adopting and implementing certain policies and procedures (which address areas such as risk management,
liquidity management and remuneration) and complying with ongoing reporting and transparency
obligations and certain minimum capital requirements.

Investment Objectives

Multi-Sector Portfolios

Stone Harbor Global Aggregate Total Return Portfolio

The primary investment objective of the Stone Harbor Global Aggregate Total Return Portfolio is to aim
to generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

Stone Harbor Global Diversified Credit (No. 1) Portfolio

The primary investment objective of the Stone Harbor Global Diversified Credit (No. 1) Portfolio is to aim
to generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

Stone Harbor LIBOR Multi-Strategy Portfolio

The investment objective of the Stone Harbor LIBOR Multi-Strategy Portfolio is to aim to generate total
return (i.e. capital appreciation).

The Stone Harbor LIBOR Multi-Strategy Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.
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Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio

The investment objective of the Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio is to aim to generate
total return (i.e. capital appreciation).

The Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

Stone Harbor Multi Asset Credit Portfolio

The primary investment objective of the Stone Harbor Multi Asset Credit Portfolio is to aim to generate a
total return (i.e. capital appreciation). The generation of high current income is a secondary objective.

Stone Harbor Multi Asset Credit (No. 2) Portfolio

The primary investment objective of the Stone Harbor Multi-Asset Credit (No. 2) Portfolio is to aim to
generate meaningful absolute returns principally based on the income available from a diverse credit
portfolio.

Stone Harbor Sterling Core Plus Total Return Portfolio

The primary investment objective of the Stone Harbor Sterling Core Plus Total Return Portfolio is to aim
to generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

The Stone Harbor Sterling Core Plus Total Return Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

High Yield Portfolios
Stone Harbor Global High Yield Portfolio

The primary investment objective of the Stone Harbor Global High Yield Portfolio is to aim to generate a
total return (i.e., capital appreciation). The generation of high current income is a secondary objective.

The Stone Harbor Global High Yield Portfolio Fund is closed to subscriptions, and an application
with respect to the revocation of authorisation of this Fund will be submitted to the Central Bank in
due course.

Stone Harbor Convertible Securities Portfolio

The primary investment objective of the Stone Harbor Convertible Securities Portfolio is to aim to generate
a total return (i.e. capital appreciation). The generation of high current income is a secondary objective.

The Stone Harbor Convertibles Securities Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.
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Stone Harbor Leveraged Loan Portfolio

The primary investment objective of the Stone Harbor Leveraged Loan Portfolio is to aim to generate a
total return (i.e. capital appreciation). The generation of high current income is a secondary objective.

Emerging Markets Debt Portfolios

Stone Harbor Emerging Markets Corporate Debt Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Corporate Debt Portfolio is to
aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor Emerging Markets Corporate Debt Portfolio Fund is closed to subscriptions, and
an application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

Stone Harbor Emerging Markets Debt Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Debt Portfolio is to aim to
generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

Stone Harbor Emerging Markets Debt Blend Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Debt Blend Portfolio is to aim to
generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

Stone Harbor Emerging Markets Debt Blend (No. 2) Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Debt Blend (No. 2) Portfolio is
to aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

Stone Harbor Emerging Markets Local Currency Debt Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Local Currency Debt Portfolio is
to aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor Emerging Markets Local Currency Debt Portfolio Fund is closed to subscriptions,
and an application with respect to the revocation of authorisation of this Fund will be submitted to
the Central Bank in due course.

Stone Harbor Emerging Markets Local Currency Inflation Linked Debt Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Local Currency Inflation Linked
Debt Portfolio is to aim to generate a total return (i.e. capital appreciation). The generation of high current
income is a secondary objective.
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The Stone Harbor Emerging Markets Local Currency Inflation Linked Debt Portfolio Fund is closed
to subscriptions, and an application with respect to the revocation of authorisation of this Fund will
be submitted to the Central Bank in due course.

Stone Harbor Global Emerging Markets Debt Blend Portfolio

The primary investment objective of the Stone Harbor Global Emerging Markets Debt Blend Portfolio is
to aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor Global Emerging Markets Debt Blend Portfolio Fund is closed to subscriptions,
and an application with respect to the revocation of authorisation of this Fund will be submitted to
the Central Bank in due course.

Opportunistic Portfolios

Stone Harbor Developed Markets Government Opportunistic Portfolio

The investment objective of the Stone Harbor Developed Markets Government Opportunistic Portfolio is
to aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor Developed Markets Government Opportunistic Portfolio Fund is closed to
subscriptions, and an application with respect to the revocation of authorisation of this Fund will be
submitted to the Central Bank in due course.

Stone Harbor Emerging Markets Corporate Debt Opportunistic Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Corporate Debt Opportunistic
Portfolio is to aim to generate a total return (i.e. capital appreciation). The generation of high current
income is a secondary objective.

The Stone Harbor Emerging Markets Corporate Debt Opportunistic Portfolio Fund is closed to
subscriptions, and an application with respect to the revocation of authorisation of this Fund will be
submitted to the Central Bank in due course.

Stone Harbor Emerging Markets Debt Opportunistic Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Debt Opportunistic Portfolio is
to aim to generate a total return (i.e. capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor Emerging Markets Debt Opportunistic Portfolio Fund is closed to subscriptions,
and an application with respect to the revocation of authorisation of this Fund will be submitted to
the Central Bank in due course.

Stone Harbor Emerging Markets Local Currency Debt Opportunistic Portfolio

The primary investment objective of the Stone Harbor Emerging Markets Local Currency Debt
Opportunistic Portfolio is to aim to generate a total return (i.e. capital appreciation). The generation of high
current income is a secondary objective.
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The Stone Harbor Emerging Markets Local Currency Debt Opportunistic Portfolio Fund is closed
to subscriptions, and an application with respect to the revocation of authorisation of this Fund will
be submitted to the Central Bank in due course.

Stone Harbor European High Yield Bond Opportunistic Portfolio

The primary investment objective of the Stone Harbor European High Yield Bond Opportunistic Portfolio
is to aim to generate a total return (i.e., capital appreciation). The generation of high current income is a
secondary objective.

The Stone Harbor European High Yield Bond Opportunistic Portfolio Fund is closed to
subscriptions, and an application with respect to the revocation of authorisation of this Fund will be
submitted to the Central Bank in due course.

Stone Harbor High Yield Bond Opportunistic Portfolio

The primary investment objective of the Stone Harbor High Yield Bond Opportunistic Portfolio is to aim
to generate a total return (i.e., capital appreciation). The generation of high current income is a secondary
objective.

The Stone Harbor High Yield Bond Opportunistic Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

Stone Harbor Global Investment Grade Corporate Bond Opportunistic Portfolio

The primary investment objective of the Stone Harbor Global Investment Grade Corporate Bond
Opportunistic Portfolio is to aim to generate a total return (i.e. capital appreciation). The generation of high
current income is a secondary objective.

The Stone Harbor Global Investment Grade Corporate Bond Opportunistic Portfolio Fund is closed
to subscriptions, and an application with respect to the revocation of authorisation of this Fund will
be submitted to the Central Bank in due course.

Stone Harbor Leveraged Loan Opportunistic Portfolio

The primary investment objective of the Stone Harbor Leveraged Loan Opportunistic Portfolio is to aim to
generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

The Stone Harbor Leveraged Loan Opportunistic Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

Stone Harbor Multi Asset Credit Opportunistic Portfolio

The primary investment objective of the Stone Harbor Multi Asset Credit Opportunistic Portfolio is to aim
to generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

The Stone Harbor Multi Asset Credit Opportunistic Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.
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Stone Harbor Securitised Bond Opportunistic Portfolio

The primary investment objective of the Stone Harbor Securitised Bond Opportunistic Portfolio is to aim
to generate a total return (i.e. capital appreciation). The generation of high current income is a secondary
objective.

The Stone Harbor Securitised Bond Opportunistic Portfolio Fund is closed to subscriptions, and an
application with respect to the revocation of authorisation of this Fund will be submitted to the
Central Bank in due course.

Share Classes
The following classes of Shares are available in each of the Funds:

Accumulating and distributing Class A shares denominated in AUD, CAD, CHF, EUR, GBP, JPY and
USD with a minimum subscription amount of $1,000,000 (or equivalent in other authorised currency).

Accumulating and distributing Class D1, D2, I and M shares denominated in AUD, CAD, CHF, EUR, GBP,
JPY, SGD and USD with a minimum subscription amount of $5,000,000 (or equivalent in other authorised
currency).

In addition to the above, the following classes of Shares are also available in the Stone Harbor Emerging
Markets Debt Blend Portfolio and Stone Harbor Emerging Markets Debt Blend (No. 2) Portfolio:

Accumulating and distributing Class D1 (H) and D2 (H) shares denominated in JPY, accumulating and
distributing Class I (H) shares denominated in AUD, CHF and EUR with a minimum subscription amount
of $5,000,000 (or equivalent in other authorised currency).

In addition to the above, the following classes of Shares are also available in the Stone Harbor LIBOR
Multi-Strategy Portfolio and in Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio:

Accumulating and distributing Class I (H) and M (H) shares denominated in GBP with a minimum
subscription amount of $5,000,000 (or equivalent in other authorised currency).

For each such Share Class with “(H)” in the name of the Share Class, the Investment Manager or Sub-
Investment Manager will employ techniques to hedge the Share Class’s exposure to changes in exchange
rates between the Base Currency of the Fund and the currency of the Share Class. For all other Share Classes
denominated in a currency other than the relevant Fund’s Base Currency and that do not included “(H)” in
their name, the Investment Manager or Sub-Investment Manager may or may not employ techniques to
hedge the Share Class’s exposure to changes in exchange rates between the Base Currency of the Fund and
the currency of the Share Class. Please see the “Currency Transactions” section herein for more
information.

The Company is under no obligation to accept an initial or subsequent subscription.
Taxation

As an investment undertaking within the meaning of section 739B (1) of the TC, the Company is exempt
from Irish tax on its income and gains and the Company will not be required to account for any tax in
respect of Shareholders who are not Irish Residents provided that the necessary signed declarations are in
place. The Company may be required to account for tax in respect of Shareholders who are Irish Residents.
Shareholders who are not Irish Residents will not be liable to Irish tax on income from their Shares or gains
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made on the disposal of their Shares, provided that the Shares are not held directly or indirectly by or for a
branch or agency in Ireland. No stamp duty or other tax is payable in Ireland on the subscription, issue,
holding, redemption or transfer of Shares. Where any subscription for or redemption of Shares is satisfied
by an in specie transfer of Irish securities or other Irish property, Irish stamp duty may arise on the transfer
of such securities or property. A gift or inheritance of Shares may be liable to Irish capital acquisitions tax.
Potential investors are advised to consult their own tax advisers as to the implications of an investment in
the Company. Please refer to the section entitled “Taxation” for further information.

Dividends

Each Share Class is designated as Distributing Share Classes or Accumulating Share Classes. Accumulating
Share Classes do not distribute net income, net realised or net unrealised capital gains in the normal course
of business whereas Distributing Share Classes will follow each Fund’s particular distribution policy as set
out in this Prospectus.

Fees and Expenses

Investors’ attention is drawn to the details of the fees and expenses charged to the Funds set out in the
section entitled “Fees and Expenses” below.

Dealing Days

Shares may be issued on a Dealing Day by sending an application form to the Administrator to arrive no
later than the Trade Cut-Off Time. For all sub-funds other than the Stone Harbor Multi Asset Credit
Opportunistic Portfolio, each Business Day shall be a Dealing Day, except where the Net Asset Value
determination has been temporarily suspended in the circumstances outlined in the section entitled
“Temporary Suspension of Valuation of the Shares and of Sales and Repurchases”. In the case of the Stone
Harbor Multi Asset Credit Opportunistic Portfolio, each Tuesday of every month (or the immediately
preceding Business Day if it is not a Business Day) and the last Business Day of the month, except where
the Net Asset Value determination has been temporarily suspended in the circumstances outlined in the
section entitled “Temporary Suspension of Valuation of the Shares and of Sales and Repurchases”.

Shares in the Funds may be repurchased on a Dealing Day by sending a repurchase form to the
Administrator to arrive no later than the Trade Cut-Off Time.

Investor Restrictions

The Shares are issued in registered form and are transferable subject to the restrictions in the Articles of
Association and may not be purchased or held by persons who are not Qualifying Investors.

The Shares may not be offered or sold in any jurisdiction in which such offer or sale is not lawful or in
which the person making such offer or sale is not qualified to do so or to anyone to whom it is unlawful to
make such an offer or sale. Except as otherwise provided in this Prospectus Shares may not be purchased
or held by or for the account of any U.S. Person. Applicants and transferees will be required to certify
whether or not they are Irish Residents.

Investment Risks

An investment in a Fund involves investment risks, including possible loss of the amount invested. There
can be no assurance that a Fund will achieve its investment objective. A more detailed description of certain
investment risks relevant to investors in the Company is set out under the sections entitled “Investment
Objectives and Policies of the Funds™ and “Risk Factors”.

BUSINESS.30455454.8



DEFINITIONS

In this Prospectus the following words and phrases shall have the meanings indicated below:-

“1933 Act”
“1940 Act”

“Accumulating Share
Classes”

“Administrator”

“Administration
Agreement”

“ADR’S”
“AIF”

“AIF Rulebook”

“AIFM”

“Alternative Investment

Fund Manager Agreement”

“AIFMD”

“AIFMD Regulations”

“Articles of Association”
or “Articles”

“AUD?” or “Australian
Dollar”

“Base Currency”

“Business Day”

BUSINESS.30455454.8

the U.S. Securities Act of 1933, as amended;
the U.S. Investment Company Act of 1940, as amended;

any Share Class that includes the term “Accumulating” in its name;

BNY Mellon Fund Services (Ireland) Designated Activity Company;

the agreement dated 13 October 2023 and any subsequent amendments
thereto between the Company, the AIFM and the Administrator;

American Depository Receipts;
an alternative investment fund within the meaning of AIFMD;

the Central Bank’s AIF Rulebook, as such may be amended, supplemented
or replaced from time to time;

Virtus International Fund Management Limited or any successor
alternative investment fund manager;

the agreement effective 31 October 2019 and any subsequent amendments
thereto between the Company and the AIFM pursuant to which the latter
was appointed as AIFM of the Company;

Directive 2011/61/EU of the European Parliament and of the Council of 8
June 2011 on Alternative Investment Fund Managers as such may be
amended supplemented or replaced from time to time;

the European Union (Alternative Investment Fund Managers) Regulations
2013 as such may be amended, supplemented or replaced from time to
time;

the articles of association of the Company;

Australian Dollars, the lawful currency of Australia;

the base currency of each Fund as specified in the section entitled
“Investment Objectives and Policies of the Funds”;

unless otherwise determined by the Directors and notified in advance to
Shareholders, each calendar day (excluding Saturday, Sunday and public
holidays in Dublin or London) on which the New York Stock Exchange is
open;



“CAD” or “Canadian
Dollars”

“Central Bank”

“CHF” or “Swiss Francs”
“class” or “Class”

“Class A Shares”

“Class D Shares”

“Class I Shares”

“Class M Shares”
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Canadian Dollars, the lawful currency of Canada;

the Central Bank of Ireland or any successor regulatory authority with
responsibility for the authorisation and supervision of the Company;

Swiss Francs the lawful currency of Switzerland;
any class of Shares;

Class A EUR Accumulating, Class A EUR Distributing, Class A USD
Accumulating, Class A USD Distributing, Class A GBP Accumulating,
Class A GBP Distributing, Class A AUD Accumulating, Class A AUD
Distributing, Class A JPY Accumulating, Class A JPY Distributing, Class
A CHF Accumulating, Class A CHF Distributing, Class A CAD
Accumulating and Class A CAD Distributing;

Class D1 EUR Accumulating, Class D1 EUR Distributing, Class D1 USD
Accumulating, Class D1 USD Distributing, Class D1 GBP Accumulating,
Class D1 GBP Distributing, Class D1 AUD Accumulating, Class D1 AUD
Distributing, Class D1 JPY Accumulating, Class D1 JPY Accumulating
(H), Class D1 JPY Distributing, Class D1 JPY Distributing (H), Class D1
CHF Accumulating, Class D1 CHF Distributing, Class D1 CAD
Accumulating, Class D1 CAD Distributing, Class D1 SGD Accumulating,
Class D1 SGD Distributing, Class D2 EUR Accumulating, Class D2 EUR
Distributing, Class D2 USD Accumulating, Class D2 USD Distributing,
Class D2 GBP Accumulating, Class D2 GBP Distributing, Class D2 AUD
Accumulating, Class D2 AUD Distributing, Class D2 JPY Accumulating,
Class D2 JPY Accumulating (H), Class D2 JPY Distributing, Class D2
JPY Distributing (H), Class D2 CHF Accumulating, Class D2 CHF
Distributing, Class D2 CAD Accumulating, Class D2 CAD Distributing,
Class D2 SGD Accumulating and Class D2 SGD Distributing;

Class I EUR Accumulating, Class I EUR Accumulating (H), Class I EUR
Distributing, Class I EUR Distributing (H), Class I USD

Accumulating, Class I USD Distributing, Class I GBP Accumulating,
Class I GBP Accumulating (H), Class I GBP Distributing, Class I GBP
Distributing (H), Class I AUD Accumulating, Class I AUD Accumulating
(H), Class I AUD Distributing, Class I AUD Distributing (H), Class [ JPY
Accumulating, Class I JPY Distributing, Class I CHF Accumulating, Class
I CHF Accumulating (H), Class I CHF Distributing, Class I CHF
Distributing (H), Class I CAD Accumulating, Class I CAD Distributing,
Class I SGD Accumulating and Class I SGD Distributing;

Class M EUR Accumulating, Class M EUR Distributing, Class M USD
Accumulating, Class M USD Distributing, Class M GBP Accumulating,
Class M GBP Accumulating (H), Class M GBP Distributing, Class M
GBP Distributing (H) Class M AUD Accumulating, Class M AUD
Distributing, Class M JPY Accumulating, Class M JPY Distributing, Class
M CHF Accumulating, Class M CHF Distributing, Class M CAD



“Companies Acts”

“Company”

“Dealing Day”

“Delegated Investment
Management Agreement”

“Depositary”

“Depositary Agreement”

“Developed Market
Countries”/“Developed
Market Country”

“Directive”

“Directors”

“Distributing Share
Classes”

“EDRs”

“EEA”

“European Investor”
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Accumulating, Class M CAD Distributing, Class M SGD Accumulating
and Class M SGD Distributing;

the Companies Act 2014 and every statutory modification and re-
enactment thereof for the time being in force;

Stone Harbor Global Funds plc, an investment company with variable
capital, incorporated in Ireland pursuant to the Companies Acts;

(i) in the case of each Fund other than the Stone Harbor Multi Asset Credit
Opportunistic Portfolio each Business Day, or such other Business Day
the Directors may determine and notify in advance to Sharecholders
provided there shall be at least one each quarter;

(i1) in the case of the Stone Harbor Multi Asset Credit Opportunistic
Portfolio, each Tuesday of every month (or the immediately preceding
Business Day if it is not a Business Day) and the last Business Day of the
month, or such other Business Day the Directors may determine and notify
in advance to Shareholders provided there shall be at least one each
quarter;

the agreement effective 31 October 2019 and any subsequent amendments
thereto between the AIFM and the Investment Manager;

The Bank of New York Mellon SA/NV, Dublin Branch;

the agreement dated 13 October 2023 between the Company, the AIFM
and the Depositary pursuant to which the latter was appointed depositary
of the Company;

a country that is either included in an MSCI Developed Markets Index or
which is considered (at the time of investment) by the Investment Manager
to be a developed country;

the Directive 2009/65/EC of the European Parliament and of the Council
of 13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in
transferable securities (UCITS), as amended by Directive 2014/91/EU of
23 July 2014 as may be further amended or replaced from time to time;

the directors of the Company for the time being and any duly constituted
committee thereof;

any Share Class that includes the term “Distributing” in its name;

European Depositary Receipts;
the European Economic Area;

professional investors located in any EEA Member State;
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“Emerging Asia/Pacific
Countries”

“Emerging Market
Countries”/“Emerging
Market Country”

“Emerging Markets Debt

Portfolios”

“€” or “euro” or “EUR”

“European Emerging

Countries”

3 ‘Fund’ >
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means any country in the Asia/Pacific region which is not an OECD
member state, including as of the date of this Prospectus, countries such
as the Philippines, Indonesia, Thailand, Malaysia, China, South Korea,
Taiwan, Vietnam, Laos, India, Pakistan and Sri Lanka;

means any country that is categorised by the World Bank and its affiliates
as “low” or “middle” income at the time of purchase of securities. For the
purposes of this Prospectus, the term shall also include Latin America,
Africa and Middle East countries and countries defined as European
Emerging Countries and Emerging Asia/Pacific Countries;

the Stone Harbor Emerging Markets Corporate Debt Portfolio, Stone
Harbor Emerging Markets Debt Portfolio, Stone Harbor Emerging
Markets Debt Blend Portfolio, Stone Harbor Emerging Markets Debt
Blend (No. 2) Portfolio, Stone Harbor Emerging Markets Local Currency
Debt Portfolio, Stone Harbor Emerging Markets Local Currency Inflation
Linked Debt Portfolio and Stone Harbor Global Emerging Markets Debt
Blend Portfolio;

the currency unit referred to in the Second Council Regulation (EC) no.
974/98 of 3 May 1998 on the introduction of the euro; “EU” the European
Union;

any country in Europe which is not an OECD Member State, including as
of the date of this Prospectus, countries such as Bulgaria, Croatia, Estonia,
Latvia, Lithuania, Romania, Russia and Ukraine;

any fund from time to time established by the Company including any of
the Funds the subject of this Prospectus, where appropriate. The existing
funds include the Stone Harbor Global High Yield Portfolio, Stone Harbor
Convertible Securities Portfolio, Stone Harbor Developed Markets
Government Opportunistic Portfolio, Stone Harbor Emerging Markets
Corporate Debt Opportunistic Portfolio, Stone Harbor Emerging Markets
Corporate Debt Portfolio, Stone Harbor Emerging Markets Debt Blend
Portfolio, Stone Harbor Emerging Markets Debt Blend (No. 2) Portfolio,
Stone Harbor Emerging Markets Debt Opportunistic Portfolio, Stone
Harbor Emerging Markets Debt Portfolio, Stone Harbor Emerging
Markets Local Currency Debt Opportunistic Portfolio, Stone Harbor
Emerging Markets Local Currency Debt Portfolio, Stone Harbor
Emerging Markets Local Currency Inflation Linked Debt Portfolio, Stone
Harbor Global Emerging Markets Debt Blend Portfolio, Stone Harbor
European High Yield Bond Opportunistic Portfolio, Stone Harbor Global
Aggregate Total Return Portfolio, Stone Harbor Global Diversified Credit
(No. 1) Portfolio, Stone Harbor High Yield Bond Opportunistic Portfolio,
Stone Harbor Global Investment Grade Corporate Bond Opportunistic
Portfolio, Stone Harbor Leveraged Loan Opportunistic Portfolio, Stone
Harbor Leveraged Loan Portfolio, Stone Harbor LIBOR Multi-Strategy
Portfolio, Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio, Stone
Harbor Multi Asset Credit Opportunistic Portfolio, Stone Harbor Multi
Asset Credit Portfolio, Stone Harbor Multi Asset Credit (No. 2) Portfolio,
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“FHLMC”, “FNMA” and
“GNMA”

“GDRS”

“High Yield Portfolios”

“Initial Offer Period”

Investing Fund

9

“Investment Manager’

“Investor Money
Requirements”

“Irish Resident”

“JPY” or “Japanese Yen”

“Knowledgeable Investor”
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Stone Harbor Securitised Bond Opportunistic Portfolio and Stone Harbor
Sterling Core Plus Total Return Portfolio;

refers to U.S. governmental agencies as more fully described under the
section below entitled “Forward Roll Transactions”;

Global Depositary Receipts;

the Stone Harbor Global High Yield Portfolio, Stone Harbor Convertible
Securities Portfolio and Stone Harbor Leveraged Loan Portfolio;

the period determined by the Directors during which a Class of Shares is
first offered for subscription;

any fund of funds that is managed by the Investment Manager which is
permitted to purchase Shares in one of more of the Funds;

Virtus Fixed Income Advisers, LLC provided that the Investment
Manager may appoint sub-investment managers in accordance with the
requirements of the Central Bank;

Part 7 of the Central Bank (Supervision and Enforcement) Act 2013
(Section 48(1)) (Investment Firms) Regulations 2017 for Fund Service
Providers (S.I. No. 604 of 2017), as such may be amended, supplemented
or replaced from time to time;

any person resident in Ireland or ordinarily resident in Ireland other than
an Exempt Irish Resident (as defined in the Taxation section of the
Prospectus);

Japanese Yen the lawful currency of Japan;
an investor who has satisfied one of the following conditions:

(a) the investor is the AIFM, promoter or an entity within the
promoters group or a company appointed to provide investment
management or advisory services to the Company;

(b) the investor is a Director or is a director of the AIFM or other
company appointed to provide investment management or
advisory services to the Company; or

(©) the investor is an employee of the AIFM or other company
appointed to provide investment management or advisory
services to the Company and is directly involved in the
investment activities of the Company or is a senior employee of
the company and has experience in the provision of investment
management services;

and in the case of investment by an investor referred to at (a) to (c) above,
who certifies in writing to the Company that:
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“Level 2 Regulation”

“Member State”

“Multi-Sector Portfolios”

“Net Asset Value” or
CENAV”

“Net Asset Value per
Share”

“Newfleet”

“NRSRO”
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(1) he is availing of the exemption from the minimum
subscription requirement of €100,000 (or the U.S. Dollar
equivalent thereof) under the rules of the Central Bank
on the basis that he is a “Knowledgeable Investor” as
defined above;

(i1) he is aware that the Fund is usually marketed to
Qualifying Investors who are normally subject to a
minimum subscription requirement of the greater of
U.S.$500,000 or the U.S. Dollar equivalent of €100,000
under the rules of the Central Bank and a high minimum
net worth test;

(iii)  he is aware of the risk involved in the proposed
investment; and

(iv) he is aware that inherent in such investment is the
potential to lose all of the sum invested; and provided
further that the Company is satisfied that the investor
satisfies the conditions at (a) to (c) above;

the European Commission Delegated Regulation No. 231/2013 of 19
December 2012, as same may be amended or replaced from time to time;

a member state of the EU;

the Stone Harbor Global Aggregate Total Return Portfolio, Stone Harbor
Global Diversified Credit (No. 1) Portfolio, Stone Harbor LIBOR Multi-
Strategy Portfolio, Stone Harbor LIBOR Multi-Strategy (No. 2) Portfolio,
Stone Harbor Multi Asset Credit Portfolio, Stone Harbor Multi Asset
Credit (No. 2) Portfolio and Stone Harbor Sterling Core Plus Total Return
Portfolio;

the Net Asset Value of the Company, or of a Fund or Class, as appropriate,
calculated as described herein,;

in respect of any Shares the Net Asset Value attributable to the Shares
issued in respect of a Fund or Class, divided by the number of Shares in
issue in respect of the Fund or Class;

Newfleet Asset Management, a division of the Investment Manager.
Newfleet will be responsible for the portfolio management of certain
Funds on behalf of the Investment Manager;

a Nationally Recognised Statistical Rating Organization;
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“OECD”

“Opportunistic Emerging
Markets Debt Portfolios”

“Opportunistic Portfolios’

“Pound Sterling” or
“Sterling” or “GBP” or
G‘STG£” or 66£7,

“Qualifying Investor”
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b

the Organisation for Economic Co-Operation and Development whose
current member countries are Australia, Austria, Belgium, Canada, Chile,
Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece,
Hungary, Iceland, Ireland, Israel, Italy, Japan, Korea, Luxembourg,
Mexico, Netherlands, New Zealand, Norway, Poland, Portugal, Slovak
Republic, Slovenia, Spain, Sweden, Switzerland, Turkey, UK and US and
such other countries as may from time to time become member countries;

the Stone Harbor Emerging Markets Corporate Debt Opportunistic
Portfolio, Stone Harbor Emerging Markets Debt Opportunistic Portfolio
and Stone Harbor Emerging Markets Local Currency Debt Opportunistic
Portfolio;

the Stone Harbor Developed Markets Government Opportunistic
Portfolio, Stone Harbor Emerging Markets Corporate Debt Opportunistic
Portfolio, Stone Harbor Emerging Markets Debt Opportunistic Portfolio,
Stone Harbor Emerging Markets Local Currency Debt Opportunistic
Portfolio, Stone Harbor European High Yield Bond Opportunistic
Portfolio, Stone Harbor High Yield Bond Opportunistic Portfolio, Stone
Harbor Global Investment Grade Corporate Bond Opportunistic Portfolio,
Stone Harbor Leveraged Loan Opportunistic Portfolio, Stone Harbor
Multi Asset Credit Opportunistic Portfolio and Stone Harbor Securitised
Bond Opportunistic Portfolio;

Pounds Sterling, lawful currency of the United Kingdom;

an investor who:

(1)(a) is a professional client within the meaning of Annex II of
Directive 2014/65/EU (Markets in Financial Instruments
Directive); or

(b) receives an appraisal from an EU credit institution, a MiFID firm
or a UCITS management company that the investor has the
appropriate expertise, experience and knowledge to adequately
understand the investment in the Company; or

(© certifies that they are an informed investor by providing the
following:
(1) confirmation (in writing) that the investor has such

knowledge of and experience in financial and business
matters as would enable the investor to properly evaluate
the merits and risks of the prospective investment; or

(i1) confirmation (in writing) that the investor’s business
involves, whether for its own account or the account of
others, the management, acquisition or disposal of
property of the same kind as the property of the scheme;
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“Qualifying Investor AIF”

“professional investor”

“Recognised Rating

Agency”

“Regulations”

“Rule 144 A Securities”

“Securities Financing
Transaction”

“Securities Financing

Transactions Regulation”

“Settlement Time”

“SFDR” or the
“Sustainable Finance
Disclosures Regulation”

“Share” or “Shares”

“Shareholder”
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and

2) who certifies in writing to the Company that they meet the
minimum criteria and that they are aware of the risk involved in
the proposed investment and the fact that inherent in such
investments is the potential to lose all of the sum invested;

an alternative investment fund authorised by the Central Bank which may
be marketed to investors who meet the criteria set out in the Qualifying
Investor AIF chapter of the AIF Rulebook;

an investor which is considered to be a professional client or may, on
request, be treated as a professional client within the meaning of Annex I1
to AIFMD;

Moody’s Investor Services, Standard & Poor’s, Fitch Ratings Limited and
any other internationally recognised rating agency equivalent to either of
them;

the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011, as amended or any amendment
of replacements thereto for the time being in force;

securities (i) which are issued with an undertaking to register with the U.S.
Securities and Exchange Commission within one year of issue; and (ii) are
not illiquid, meaning that they may be realised by the Company within
seven days at the price, or approximately at the price, at which they are
valued by the Company;

means any of the following: a repurchase transaction, securities or
commodities lending and securities or commodities borrowing, a buy-sell
back transaction or sell-buy back transaction and a margin lending
transaction;

means Regulation (EU) 2015/2365 of the European Parliament and of the
Council of 25 November 2015 on transparency of securities financing
transactions and of reuse and amending Regulation (EU) No 648/2012;

the time by which cleared funds representing subscription monies in
respect of a subscription order must be received by the Company;

Regulation (EU) 2019/2088 of the European Parliament and of the
Council of 27 November 2019 on sustainability-related disclosures in the
financial services sector, as such may be amended, supplemented or
replaced from time to time;

any class of Share or Shares in the Company or the Fund, as the context
SO requires;

a holder of Shares;
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“Stone Harbor”

“SGD” or “Singapore
Dollar”

“Sub-Investment Manager”
“Subscriber Shares”

“Supplemental Prospectus”

“Supranational
Organisation”

“TC”

“Trade Cut-Off Time”

“UCITS”

CEUK”
“Umbrella Cash Account”

“Underlying Fund”
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Stone Harbor Investment Partners, a division of the Investment Manager.
Stone Harbor will be responsible for the portfolio management of certain
Funds on behalf of the Investment Manager;

Singapore Dollars, the lawful currency of the Republic of Singapore;

means Virtus International Management, LLP;
the initial Share capital of 2 Shares of no par value subscribed for EUR 2;

any supplemental prospectus issued by the Company in connection with a
Fund from time to time in accordance with the requirements of the Central
Bank;

has the meaning ascribed to that term under the heading below entitled
“Supra-National Organisation”;

The Taxes Consolidation Act, 1997, as amended from time to time;

3:00 pm (Irish time) on the Dealing Day for each Fund or such other later
time as the Directors may resolve;

an undertaking for collective investment in transferable securities
established pursuant to the Regulations or, in the case of UCITS
established in a Member State other than Ireland, the Directive;

the United Kingdom of Great Britain and Northern Ireland;
any single umbrella cash account in the name of the Company;

(1) in the case of Stone Harbor Sterling Core Plus Total
Return Portfolio the Stone Harbor Sterling Core Plus
Bond Fund, a sub-fund of Stone Harbor Investment
Funds plc;

(ii) in the case of the Stone Harbor Global High Yield Bond
Portfolio the Stone Harbor High Yield Bond Fund, Stone
Harbor European High Yield Bond Fund, Stone Harbor
European High Yield Corporate Debt Fund, Stone
Harbor Emerging Markets Debt Fund, Stone Harbor
Emerging Markets Local Currency Debt Fund and Stone
Harbor Emerging Markets Corporate Debt Fund, each a
sub-fund of the Stone Harbor Investment Funds PLC;

(ii1) in the case of Stone Harbor Emerging Markets Debt
Blend Portfolio the Stone Harbor Emerging Markets
Debt Fund, Stone Harbor Emerging Markets Local
Currency Debt Fund and Stone Harbor Emerging
Markets Corporate Debt Fund, each a sub-fund of the
Stone Harbor Investment Funds plc;
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(iv)

V)

(vi)

(vii)

in the case of Stone Harbor Emerging Markets Debt
Blend (No. 2) Portfolio the Stone Harbor Emerging
Markets Debt Fund and Stone Harbor Emerging Markets
Local Currency Debt Fund, each a sub-fund of Stone
Harbor Investment Funds plc, and the Stone Harbor
Emerging Markets Debt Portfolio and Stone Harbor
Emerging Markets Local Currency Debt Portfolio, each
sub-funds of the Company;

in the case of Stone Harbor Global Diversified Credit
(No.1) Portfolio, Stone Harbor Multi Asset Credit (No.
2) Portfolio and Stone Harbor Global Aggregate Total
Return Portfolio and Stone Harbor Leveraged Loan
Portfolio each sub-fund of the Company and Stone
Harbor Emerging Markets Local Currency Debt Fund,
Stone Harbor Emerging Markets Debt Fund, Stone
Harbor Emerging Markets Corporate Debt Fund, Stone